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POWER GENERATION BUSINESS IN CHILE AND PERU

O V E R V I E W

PERU

Main Grid: SEIN

9,311 MW Inst. Capacity

94% of the demand

CHILE

4 separated grids

Main Grid: SIC

15,838 MW Inst. Capacity

74% of the demand

COLBUN ´S PRESENCE IN PERU

570 MW Inst. Capacity

Thermal: 570 MW 

3,621 GWh annual generation

9% market share*

COLBUN ´S PRESENCE IN CHILE

3,282 MW Inst. Capacity

Hydro: 1,602 MW

Thermal: 1,686 MW

12,535 GWh annual generation

25% market share*

Consolidated installed capacity: 3,852 MW

* In terms of generation All information as of December 2015 3



SECTOR SEGMENTATION

O V E R V I E W

Regulated 

sectors 

(concessions)

CHILE

GENERATION

Ministry of Energy and Mines

Supervisor: OSINERGMIN

Coordinator: COES

TRANSMISSION

DISTRIBUTION

RELEVANT INSTITUTIONS

GENERATION

Ministry of Energy

Regulator: CNE 

Supervisor: SEC

Coordinator: CDEC

TRANSMISSION

DISTRIBUTION

RELEVANT INSTITUTIONS

PERU21

4



RELEVANT PLAYERS IN MARKET
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E N D E S A C O L B Ú N  G E N E R  O T H E R S

SIC

(Market Share by Installed Capacity)

SEIN

(Market Share by Installed Capacity)
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Source: Colbún Dec15 5



MARKET STRUCTURE

O V E R V I E W

GENERATORS

REGULATED 

CUSTOMERS

UNREGULATED 

CUSTOMERS
SPOT  MARKET

DISTRIBUTION

COMPANIES

INDUSTRIAL

CUSTOMERS

DISPATCH

CENTER

Regulated Auction Tariffs Unregulated Auction Tariffs Marginal Cost /Spot Price
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GENERATION AND PRICE DEVELOPMENT IN CHILE ËS 

CENTRAL GRID (SIC)

O V E R V I E W

7

ÅDevelopment based on hydro + competitive 

natural gas

ÅFixed price power purchase agreements (set 

by regulator for distribution companies)

ÅLNG re-gasification terminal since 2009

ÅCoal-fired power plants

ÅPPA tenders with price indexation

~90% of the energy 

is generated with

base load  power plants



GENERATION AND PRICE DEVELOPMENT IN PERU ËS 

NATIONAL GRID (SEIN)

O V E R V I E W

8

ÅDevelopment based on hydro + competitive natural gas

Å2012: Open Cycle converted to Combined Cycle plants

ÅLower average marginal cost compared to Chile
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HYDROLOGICAL CONDITIONS IN CHILE

O V E R V I E W

Los Quilos (mm)

2015     2016

20,6      3,4    

Armerillo (mm)

2015      2016

24,8     8,3    

Abanico (mm)

2015     2016

0      33,5    

Canutillar (mm)

2015     2016

131,5    194,5

Acc . Rainfalls

*Updated in March 2016 considers real figures. Jan-Mar 

.  

5.566 5.462 5.234 
4.858 

6.655 6.464 6.655 
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